
SECURITIES WANTED AND OFFERED

Texas Co. Rts.
Texas Pac. Coal & Oil

Carib Syndicate
Mexican Eagle

Federal Lt. & Tract. 5s 1942
Inter. Rap. Trans. 7s 1921
Kansas City Gas 5s 1922

Pub. Serv. of N. J. Gen. 5s 1959
Caddo Cent. 0Ü & Ref. 6s 1930

Gt. Western Power 5s 1946

Mcr*on Lacher.bruch & Co.
PHILADELPHIA NEW YORK
Land Title BUlp 43 Broad ft.
Tel. Siirucc 3S 1 r< Í. broad 7301

Dafoe-Eustice
Company, Inc.

4 dividend . pMyittf Indus¬
trial yielding approximately
15% on the Investment

Circular on request

Cohen & Hess
Members Net» York Stock Exchante
67 Exchange PI., New York

CARH.
SYNDICATE

Rights
Old S'ock

New Slock
Bought, Sold A Quoted

CCKerr&Co.
2 WaD St, N. Y 'Phone 6780 Recto»

FOR SALE
25 Shares

Amer, Hawaiian
Steamship Stock
J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John.

!

t

Aeolian-Weber, Com. & Pfd.
Bought-.Sold.Quoted

Merrill, Lynch & Co.
1 20 Broadway. New York

Pbooe Rector 6070

STANDARD
WEEKLY £% WILL BE
Sl'MMARY ^"* MAILED

ON I TO
STANDARD OIL " INVESTORS

ISSUES 1 ON REQUEST

CARL H.PFORZHE1MER & CQ
Thone 4860-1 -2 -3-4 Broad. 25 Broil» BL. N. T.

Amer. Piano Fajardo Sugar
Singer Mfg. Savanrah Sugar
Chatham & Phen. Bk. Guanlanarao Sag.

Stone,Prosser & Doty
52 William Street Hanorer 7733

REPUBLIC OF NICARAGUA
STERLING LOAN OF 1909

The Council of Foreign Bondholder« givenotice that they will b^ prepared to payoft at par on anil after the Igt of Novem¬ber the balance of Funding Certificate»'Including Fractional Certificate*) IssuedI« respect of Coupon No. 17. due lat Jan¬uary. 1918. and the whole of the Funding<-»rtlflcates and Fractions Issued In respectof Coupon No. 18. due 1st July. 161». bothwith Intcreat at s per cent per annum(MM income tax) to 3tat of October att'-rwhich date Internat will cease to ron.CertlBcatea from abroad mutt be pre-«er.ted for payment through a London
Lista c*n be obtained on application.JAME'., P. COOPER. Secretary.!?. Moorgalc Street.

London, B. C. 2
Tth October. 191*.

DIVIDENDS

PENNOiToil COMPANY
New York, N. Y., October lî, 181».At a Directors' Moetln» of the Pennok'II Company, held to-d»y, there «u a1%% dividend declarad to stockholder« of«.cord Ocober 3I«t. payable by the Bank¬'s' Trust Company. November 10th.
BDWARD A BHEAM. Secretary.

INTERSTATE HIPE * .nKI.V CO.. INC.Notlr* of Special Meeting of Stockholdem.A Hpeciai Meeting of the stockholder«of Interstate Itldo & Mkln Co., Inc. will>. held at the office of the Company, No.'2 Cliff Htr-t-t. In th" Borough of Manhat-¦a, ''<{./ of N»w York, at 10 o'clock in theoreooon, on November 14th. 1918. for thepurpose of taking action upon a propoal-¡on to dissolve the company forthwith, and-.'* transaction of such other business asay properly '.orns before the meeting.Dated October 10th, 1*1«.
OgOROg A HILL. He^retary.

London Money Market
LONDON, Oct. 23..Money, 2% p*rant, Discount, rate»--Short bill«.*% per cent. Three month* hill«, 4%

!-<r cent. Cold premium at Lisbon 143.

Miscellaneous Markets
Public Utilities

High. I.OW. Bid.Cities Service.480 477 462
do Pfd. 77% 77 76
do deb B 7s_ . 170
do deb C 7»_ . . 111%Adlron Electrto Power. 18
do pf . 78

Am Gas A Electric.12»
do nf . 89

Am Light A Traction.921
do pf . OS

Am Power A Light. S5
do pf . 71

Am Public Utilities. 6
do pf . 84

Am W W ft Electrto. IV»
do 1st pf. 58
do partió. 11

Carolina Power ft Light. 35
Colorado Power . 17.,do pf . »7%
Cotumbus Bleotrio pf. 73
Com Power Ry A Light. 21
do pf . 48

Conn Power pf. 78
Coneumers Power pf. *4
Hastern Texas Electric. 54
do pf . J»El Paao Electric pf. 7«

Electric B A 8 pf. »1
Empire Diet Elec pf.;.. 70
Federal Light & Trac. .. 9%
do pf . 41

Galveston-Houston Electrto... 12%
do pf . .

Miss River Power . II
do pf . 49

Northern Ohio Electric. 21
do pf . 60

Northern Ont Light A P.13
do pf . 67

Northern States Power. 63
do pf. . 89%

Nortaern Texas Electric. 60
do pf .,. 70

Pacific Gas & Electric pf- 88 V»
Public Service Inv pf. .

Puget Sound Trao L A P-.
do i-f ..

Ry * .\dght Sec pf. 8»
Republic Ry & Light. 10%
do pf . .

Southern Cal Edison MI. 89
do pf .102

h'landard Gas & Electric. 31%
do pf .A. 41

Tampa »lectrio!.1*4
Tci.n Ry Light A Power. 3%
do pf ..

United Light A Rya. 43
do pf . 72

Western Power . 22%
do pf . 74

Bond«
Appalach Power 1st Bs. 72
Cincinnati Gas ft Elfte 6s '66.. 90
Col Gm ft Bleo 5s '27. 79
Col Power 6s, "63. 86

do 6b '63. .,. 86
Dallas Bloc 6s '8Í. 99«A
East Texas Elec 6s '42. 82
do 7« '21. 89

Bl Paso Elec col 6s. 8«
Great West Power 5s '*». 82%
Midwest Util 6s '26. 91
Mis.« River Power 1st 5b. 76%
Northern Ont Light A P 6s.. 82
Northern States Power 8s '38.. 92
do Es '4P.. 86%

Pacific Gas A Electric 6a '81.. 18
Puget Sound Trac L ft P 7».. 97%
Twin City C ft B 6s. 70
Un Light ft R 1st 6s '32. 80
do 1st 6s '32. 81
do deb 6s '26. 86%Utah Securities 6a. 87%

Asked.
406
76%
112%
80

131
40%

226
9«
58
74
S

36
.%

61
14
39
SI

100
78
23
50%
23
88
67
88
80
»4
71
11%
.17
It
«1
18
51
26
64
14

s.
91
64
74
90
74
18
68
83
13
46%
91

32%
42V*

108
4%
11%
46
74
24
71

76
»4
81%«7%;
90

87
1*0
92
83%
»4%
77
«5%
84
86%
96
98%
76
88
86
90
89

Card-Am. 13
do pref. 60

.CAguirre.250
Federal ..105
Fajardo ..116
Gt West..400

do pref. 114
.Gunta'mo 78
June Cen.110
Manatí ..119

Sugar Stocks
Bid. Asked.

110
119
460
118
81

120
121

Bid. Asked.
Manatí pf. 98 100
Mat-Am ..6 8%
do pref. 60 70

Michigan 13% 13%
.National.. 148 151
N Niquero.240
S Cecilia.. 55 58
do pref.. 81 83

Savannah. 31 33
do pref.. 82 S5

Chemical Stocks
Am Cyan... 30 35|Hoolc Elec..
do pref... 60

By-Prod ...114
Casain Co... 48
Dow Chem. .175
Du P Ch pf 8
Fed Chem.. 85

do pref... 95
GraseM_-

do pref

661 do pref...
118 Ky Solvay... 80
48!Merrimac .. 92

Mulford Co.. 55
9|Mutual C...150

95ÍNÍ3K Alk p.. 96
lOOlSemet S.165
170|Solv Proe...200
103,Stend Co.... 80

Am Cigar
do pref... 85

A Tob dv ».230
Conley Foil.225
G W Holmesl80
do yref...l02

J S Young. 130
do pref... 100

100
Tobacco Stocjis

135 140',Mac.A ft Fb.169
90 Porto R-A T.138

235 R J Ryan A.520
240 do «er B. .490
185 do pref....114
107 Weyman-B ..185
1401 do pref....103
1101

70
75
110
94
60

100
175

100

170
145
570
510
116
195
106

Steel and Ordnance Stocks
Am Bruss.228
Atlas Pw.140
do pref. 90

Bab ft W.121
Bliss, EW.420

do pref. 63
Can F&F.185
Carb Stl.117
do 1 pf.100
do2dpf. 70

Colts Ams 62
D P Pow.335

233
145
92
123
450
68
195
122

80
65
345

East Steel. 86
Emp S ft I 25
do pref.. 68

Here P...217
do pref. .107

Niles B-P.115
do pref.. 95

Scov Mfg..400
Thorn Iron 28
Win Cor..400
Woodward. 50

89
35
75
222
110
120

415
32

Miscellaneous Stocks
814. Atketi «M. Asked.l

Am Chicle 98 102
do pref. 82 85

Am Mfg..l52%
do pref. 87%

Am M&F.100
Am Typ F 47

do pref. 88
A D T NJ 30
Atlas P C. 60
BBftS 1 p 88
do 2d pf. 65

Bor C Mk.109
do pref. 96

Bush T pf 82%

90

50
92
36
70
»2
75
111
100
90

Car 8yn.280O
Celluloid .135
Childa Co. 67
do pref. 97

City Inves 40
Col E Sy.475
Crk W pf. 96
D L ft W.165
Draper C.144%
F R 1st pf 99 101
do 2d pf. 99% 101

2950
145
72

102
45
500
101
175

IHock V pf 11
|lnt Silvpf 92
Leh V S C 90
Lima L pf. 92
Nat Cask..ll5
N J Z wst.254
N Co 1 pf.102
O'Neill Df. 98
Otis Elcv.,130

do pref. 92
Phelps D..260
Pr ft W pf 95
By Bak P.140
do p'ref.. 97

Singer Mg.190
S L IM&P 43
Stoll C pf.102
S D W nf.102
T&PC&O.1700 172
Valvol pf.104 107
*W C Kerr. 58

do pref.. 81
W ft B pf.100
Yale ft T.255

258
103%
99%
140
94

280

150
100
195
48
103%
103%

63
86

103
265

New York Bank Stocks
America . .610
Atlantic ..200
Am Exch.,810
Battery ..3V>
Bowery ..420
Brant P. .150
Bway Cen.140
Bronx Nat.150
Butch A D. 28
Chase _600
Chat & P.320
Chelsea E.125
Chemical .575
C'tz Nat. .245
City .430
Coal & 1.245
Commerce 253
Colonial .

Contin'tal
Columbia.
Corn Ex.
Cosmo'tan
Cm'eial E.180
Com'ealth 220
Cuba .178
Eatft River.150
Fifth Nat.150
Fifth Ave.900
Firat Nat. 950

.350
120
190
.425
110

630

320
225

160
150
160
30

625
330

595

440

130
186

950
1050

Fore'gn TB.160
"arfseld N..200
".otham ...200
Greenwich 375
Harriman .350
'Hanover .780
Tm & Tra.675
.Irving Na 355
Liberty ... 400
L'ncoln ...270
Manhat. Co.220
Mech ft M.4Ü0
Metro'tan 200
Mutual ...400
Merchants .235
New Neth..20O
N Y N B A.450
N Y Co. .140
"ark .750
Pacific ....135
°roduoe E.375
Publio _295
^aboard ..5r>0
cecond ....400
State .155
"3d Ward.. 130
''n States. .170
"nion EX...185
Yorkville ..325

210
225!

810
1500'

290

420
245
210

145

425!

.Includes one-half share Irving Trust.
Trust and Surety Companies

Alliance ... 65
Am Surety. 74

751 Lincoln Tr.175
80 Manufac'ers 175

495 Mer T A D.180
255!Metropol ..340
4701'""e B-n-1 «>4
-iMut Tof W.105
.in-* Sure+v.?45

305 NYLI ft T.770
495 N York T.125
450! N Y Title. 125
260!People8 _290
2601^81^ Asso.108
23n!'5candlnav,n 400
428iT.-t.ic r; ft T.390
265!Un State». .900
140 HS M ft T.425
665!TT a T Guar 60
13K!Westchester 130
135<WftB T ÄM.165

350
o«

126

795

135
310
116

140
17

Bankers ...485
Bond ft M.250
Cent Union.460
Columbia .375
Commercial 140
Empire Tr.295
Equitable .485
FarmLft T.440
Franklin ..245
Fulton _245
Fidelity ...220
Guaranty .420
Hamilton. 255
Hudson T..130
Kings Co..640
Lawyers M.125
Lawyer* T.125

Fire Insurance Stocks
Am Alliance.250 276lGreat Am...475
City of N Y.115 UOiHanover _80
Com'nwlth .30" S^'Home .570 580
Continental. 74 TWit Liberty..160
Fid ft Phoe.550 .I Niagara _200
Franklin 84 92'St.uyvesant .. 50 75
Globe ft R.1000 .iWestehester. 37 40

Standard Oil Stocks
Bid. Asked

AnrloAmeH»»« OH Co. Ltd.. 21 29%Atlantic Refining .1600 1660
Atlan Refln Co, pf new issue. 10* 110
At Hefln Co rights, new Issu 32 37
Borne-Scrymser Co. 470 490
Buck«-ye Pipe Une . 9."> 98
Chesebrough Mfg Co, tons_ .10.'. 316
Continental On Co. 696 610
Crescent Pipe Line Co. 34 37Ctimberlaid J'lne 1,1 ne Co. 170 HO
Eureka Pipe Line Co. 160 164
Gulena-Sl«na> Oil Co. pf new 104 106
Oalena-Slgnal Oil Co. pf old.. 10T 112
Galena-Signal Oil Co. com.. 9« 100
finnois Pipe Line Co. 180 "18*
lodlana Pipe Line . 97 99
International Pet Co. Ltd.... 88% 86
National Transit Co. 88 87
New York Transit Co. 178 138
Northern Pipe Line Co. 105 110
Ohio Oil Co. 887 373
Penn-M*x Fuel Co. 83 **
Prairie Oil « Oas Co. 716 72.',
I'ralrle ftp« Co. 278 2113
Solar ««fining Co. 330 400
Houthern Pipe Lin« Co. 162 167
Mouth Pr-nn Oil Co. 886 340
Kouth West Psnn Pipe Lines 9» 101¡Mlandard oil Co of California 300 308
Standard OH Co of Indiana 770 78f)

Standard OU Co of Kansaa... 680 60«
Standard Oll Co of Kentucky.. 475 485
Standard Oil Co of Nebraska. 615 630
Standard Oil Co of New Jersey 71S 723
Standard OH Co. of N. J. pf. 112% 113
Standard Oil Co of New York. 418 423
Standard Oil Co of Ohio-. 625 640
Swan ft Finch . 125 135
Union Tank Car Co. 12)5 132
Vacuum Oil Co. 410 450
Washington Oil Co. 40 46

Miscellaneous OH Companies
Atlantic Lobos OH Co pf. 135 145
do common . 7 S 80

Cosden & Co. 11% 11%
Elk Hasln Petroleum Co. 9 9%
Hout-ton Oil Co, Ltd. 145 155
Imperial Oil Co, Ltd. ISO 140
Magnolia Petroleum Co. 460 480
Moi ritt OU Corp. 25 25%Midwest ileflnlng Co. 170 171
.National Fuel «an Co. 160 100
Northwest OH Co. 65 55
Producers ft Rcf Corp com. 8 81i

Short Term Securities
Security Bate and Maturity Bid Ask Yield
Amer Cotton Oil 6s, 1 i>2 4. 98% 98% 6.30
"Amer Tel ft. Tel 6s, t?22. 98% 9r> % 6.30
Amer Tel ft Tel 6s. 1924. 98% 9S 74 0.25
Amer Thread 6a, 1928... 100% 101% 6.75
Amer Tob 7s, 1919...... 100 lOOVi 4.25
Amer Tob 7s, 1920.101% 101% 6.10
Amer Too Ts. 1921.1 0"I 'i 102% 5.65
Amer Tob 7c. 192?.102% 103% 6.75
Amer Tob 7s. 192ü.10.1% 103% 5.95
Anaconda Cop 6a, 1828...98% 9S% 6.10
Armour conv 6r. 1920....102 102% -
Armour conv SB 1921.... 102 'i02% -Armour conv 6s, 1922.... 102 102% -Armour eorrv 6s 1923....102 102% -
Armour conv 6s 1924....102 102% -Beth Stccl Corp 7a, 1922.101% 102 6.25
Beth Steel Corp 7t-, 1923.101% 102 6.45
Can Nor Ry ra, 1922... 98% 99% 6.25Can Nor Ry 6s, 1924... 98% 99% 6.15
Can Pac Ry 6s, 1924_ 99% 9974 6.06Cen Arger'lne By «s '.927 «i 87 8.30
C, B & Q joint 4s. 1921. 95% 95% 6.90C, R I ft P eol tr 6-s, 1922 97% 98% 6.65
Chi Pneu Tool 6s, 1920... 99% 100 6.00Chi Pneu Tool 6s. 1921... 99% 10U 6.00Chi Pneu Tool 6a, 1932.. 98% 100 6.00Chi Pneu Tool 6s, 1923... 98% 99 6.30Cub Am Sug 6s, 1920_ »9% 100% 6.00Cub Ant Kug 6s, 1921....100 100% 6.65Cudahy Pack 7s. 1923... 101% 101% 6.60Del ft Hud 6a, 1920. 89 % -99% 6.60Fed Sugar Ref 6s. 192«.. 99% 100 6.00Oen Ele.; 6s, 1919. 99% 100% 4.06Gen Elec 6.*, 19:0.loc. 100% .'..OnOt Nor By 5s, 1920.99% 99% 6.65Oulf Oil Corp 6s, 192J... 99% 99% 6.16Gulf Oil Corp 6s, 1922... 99% 93 -, 6.10Oulf Oil Corp 6s. 1933.. 89% 99% 6.1(1Hock Val R R 6s, 1924... 96% 97% 6.60Int Rup Tran 7s. 1921 .72 71J Dold Pack 7s. 1919.tOO I<.9% 4.8CJ Dold Pack 7s, 1020.100% 101% 6.703 Dold Paek 7s. 1921.100% 101% 6 26J Dold Pack 7g, 3922.100% 101% 6.453 Dold Pack 7s. 1923.101% 101% 6.4(Kan City Tel Ry 6«, 1923 99% 100 6.00Laeiede 1st ft ref 7? 1929 99<>* 99% 7 0SLiggett ft Myers 6a 1921..99% 100% S.SIMollne Plow 7s. 1920. 100% lmu 6.70

Security Rate and Maturity. Bid. Ask.Tleld.
Mollne Plow 7s, 1921_100% 101 % 6.20
Mollne Plow 7s, 1922_100% 101%
Molino Plow 7e, 1923_101 102
Mollne Plow 7s, 1924_101 102%
N Y Cent 6s, 19Í0. 99% 100%
Philadelphia Co 6s, 1922. 96% 9«%
.Penna Co 4"-4i», 1921. 97% 97%
(Pitts & C col tr 6a, 1930. 99% 100%
Proc ft Gamble 7s, 1920..100% 100%
Proc & llamblc 7s, 1921.. 101% 101%
Proc ft Gamble 7a, 1922.103% 102%
Proc. ft Gamble 7s. 1923.103% 103%
Public S N* J Nov 7, 1922. 92 94
Roch Ry ft L 7s, 1921... 99 101
K J Reynolds Tob 6s, 1922 99% 100
Houth'-rn Ry 6s, 1922.... 96 % 96%
St P I'll I) gear 5%s, 192?. 99 99%
Studebaker 7s. 1921.100% 101%Studebaker 7s, 1929.100 100%
Swift, ft Co tía, 1911. 99% 100%
Timken-Det Axle 7s. 1920.100% 101
Tlmken-Det Axle 7s. 1921.100% 101%
West India S Fin 7«. 1929.91 10»
U S Rubber 7s, 1923.10* 104%
t'tah Sec 6s, 1922. 88 % E9 %
Westlnghouse (Is,-1920 100 100%

New York City Bonds
Inter 4%i>, July 1967.101% 102%
Inter 4%s. June 1965.101% 102%
Inter 4%s, Mar 1963.101%
Inter 4%s, M&N 1957.... 101
Inter 4 Mi«. Apr 1966...... 97
Inter 4 % s, Mar 1964. 97
Inter 4%s, Mar 1962. 97%
Inter 4%s. Sept 1960. 97%
Inter 4%s. Sept I960.... 97'
Inter 4s, May 1969. 92
Inter 4s, May 1958. 92
Inte»- 4b, May 1957. 92%
Reg 4a, Nov 1965-1956...
Reg 4s, Nov 1936.
Inter 3%s, N'ov 1954....
Coi-p 3'js, May [954.
Reg 3%s, 1950-ir«4, inc.
Reg 3%s. N lfl 40-1 960 inc.
Beg & coup (serial) 4%a,
June 1919-1930 ilic

Reg ft coup (serial) 4%a,
Apr 1919-1931 inc-

Beg ft coup (serial) 4%s,
July 1919-1932 inc..;. 4.60 -- -

New York State Bonds
Can Imp 4%», Jan 1964.109 110 4.08
High Imp 4%8, Sept 1963.10» 110 4.03
Panul Imp 4%s, Jan 1965..102 104 4.05
llitrn Imp t%s, .Mar 1965.102 104 4.05
B Can Ter i%->, Jan 1946,102 104 4.00
High Imp 4s, Mar 1967... 99 - -.

Canal Imp 4s. Jun 1967... 99 -
High Imp 4s. Mar 1960-

High Imp 4s,' M ft S 1963 9» - -
Can«I Imp 4s J ft J 1960-

1962 inc . 99 --
Pal I S Pk 4s. Mar 1961.. 99 - -

Barge Canal Terminal 4a,
Jan 1942-1946 . 98-

Federal Farm Loan Bonds
Bate Maturity Bid Aak
4%s Nov 193»opl»28.100% 101%
4%s 1999 op 1924.100% 101
4%s May 1987opl928.100% 101
6s May 1938 op 1933.102% 103%

S2%
94
83
83
4.65
4.50

4.50

4.60

Markets in Other Qties
Baltimore

Open. High, Low. Close.
4%

67
8S%
90
10%

11 %
39 5
S 4
r,o%
3 8

161
40
94%
11%
25%
83%
6%

162
15
20%

67
88%
9Û
10%
10%

.1(15
11%

395
84
30%
37%

161
40
91%
11%
25%
S3
6%

152

13%
17
4%

96

100
»8%
84
69%

SO
2%

42
15%
10%
75%

405
26
16
6 3
1 3 %
17
4%

!% 7C

-I
67
88%
90
10%
10%

105
11 V-,

395
84
30%
37%

161
4 0
94%
11%
25%
S3
6%

152
15
2 0%

72%
9«
3

100100
8S%
69% 09%

Sates.
2779 Atlantic Pet.. 4%60 Bait Tube.. 67

6 Bait Tubo pf. 88%183 A C L of Conn 90
20 Cen Ter Sug.. 10%225 Cen T Sug pf. 10%8 Cons Power. .105

860 CoHilen . 11 %
3300 Celestino .390
150 Cons Coal .... 84
120 Da vison Chem 3«%65 Elliliorn . 3 8
60 Exchange Bk.161
8 Mt. Ver Mills. 40
5 Mt. Vr Mils pf 94 %60 Indiahoma ... 11 %60 New Ama Cas. 25%115 Pa Wat & Pow 83%15 Robinson O pf. 6%4 Union Bank.. 152

60 Union Bys. 16
600 Wash B & A. 20

Bonds
19000 Chi Bys 5s. 72%
3000 Dav Sul 6«. 96
5000 G B S Inc. 3
7000 Ga Pac 1st 5s. 100
2000 Pa Wat ft P 6s 88%
4000 Spar Pt 4%s. 84
8000 Un Bys fdg 6s 69%

Boston
5 Ahmeek'. 80

10 Alaska . 2%
20 Allouez. 4 2
600 Ariz Cm!. 14%
425 Big Heart. 10%
286 Calumet ft Arl 75
15 Cal ft Hecla.. .405

160 Carson . 26
20 Centennial _ 16

155 Copper Bange. 6 3
930 Davis Daly_
470 East Butte.
395 Franklin ....

630 Helvetia ....

115 Isle Royalo.
110 Kere Lake.
50 Lake Coppe.r.

100 Moss. Con.
385 Mayflower
200 Michigan . 9
70 Mohawk. 67

110 New .Cornelia. 21%
210 Nlplsslng . 11%

1000 North Butte.. 18%
50 North Lake.*. 1%
10 Osceola. 68
20 Old Dominion. 41
15 Pond Creek. . 28
5 Oulncy . 08

20 Snneoa . 20
60 Shannon ...... 2%
6 St Marvs .... 68

100 South Lake . 2%
700 .South Utah 20
60 Superior. 7

200 Tuolumne .... 1 %
100 Pnlon I,and 1

2975 U S Smelting. 74%
275 do pr . 49
60 Utah Apex ... 2%

105 Utah Con ... 9%
110 Utah Metal 3%
100 Winona . 1%

Rails
82 Bos ft Albany. 123

115 Boston Elc-v... 67
320 Boston Ä Mr-. 32

5 Chi Jc-t pr. 85
10 Fltchburg pr
10 Me Centra!.

500 Mass Blec p
230 N Y N II.
150 West End

Mlscellaneeous
37 Am Agr .100-% 102% 100% 102%
18 do pr . 94% 95 94 94

80
2%

42
14%
10%
75

406
25%
16
61
12%
16%

3%
r, %
7%
7%

3%
6%
7%
7%
9%

67
24%
11%
18%
1%

68
41
28
68
20
2%

58
2%
20
7
1%
1
75%
49

35%
5%
7%

66
23%
11
17 1-3
1%

68

2%
20

so
2%

42
14%
10%
75

405
25%
10
53
12%
17
4,
5

35 %
3%
5 'A
7%
7%
9

66
23%
11
17%
1%

68
41
28
08
20
2%

68
2%

20
7
1%

9% 9 %
3% 3%

48-%
2%

i
3%

49%
67

34

6 7

41

123
67
31%
jen
49%
67

123%
0 7

86
49%
67
4%
34%
41

65 Am SuRar pr
6 3 Am Wool pr.

885 Am T ft T-
20 A G W I pr.

150 Century Steel
225 ruban Port..
115 East Boston
135Eahtorn SS

.116% 116% 116
106 V, 106% 105

116
106

99%
71

16%

99% 10«
71

29 Edison .140
35
89
47%
4%

22%
67%
81%
8 %

15
5%
16%

14!
35%
S9
48
4*4

22%
57%
81%8¡í
3 2
98%
72
6 2 %

97
59%

.141

21%
87%

97 97
6 9 % 58 '-
68% 67%
141 % 137
62% 60%

4100 Eld
340 Fairbanks

2450 Gray .

330 Int Portland
100 do pfd ..

1676 Int Products
130 do pfd
300 Island OH .

650 Llbby . 31 %
25 McElwIn It pf 96
16 Mass One 72
85 do pfd 62
85-M«x Inv . 63

250 Mulllns . 49%
30 do pfd . 9 9

6026 Nat Leather 21%
209 N E Tel . 8 7
100 N Scotia Steel. 84%

6196 Parish ft B. 54%
50 Pacific Mills .188
59 Punta Sug.
7 .-lant pfd..

2130 Boot .

6115 Stewart. Mfg
690 Swift .
903 do Int.
10 Torrlngton
68 Un Drug
34 do 1st pfd. 53%

202 United .Fruit. .193
600 Cn Since. 61%
»8 5 do pfd. 26 %

1660 Ventura . 18%
450 Waldorf . 19%

4410 Walt Watch.. 4 0
315 Wal worth . 20%
35 Warren 1st pf 69

Bonds
$2000 A.O.W.I, 5s.. 83
6000 Mass (las 4%s H«%
2000 Punta Sug 6s. 123%
2000 Cn Fruit 4 %». 100
3000 Swift f.s . 93 113 H

Boston Curb.
Bid ASK

Airplane .. 1 La Rose
Boheml*. 1 1% Majestic
Bo» ft MontfO 81 ¡Mex Metals
Butte ft L..14 i*> ¡Mojave Tun.
Calavera«. i .». Monarch
Champion., i 2 |Nat L A Z..
c-nlef Con.. 4% * V, N«v Doug...
Con Copper. 6% 8%lN'ew Baltic

16%
140
3 3 %

15
r.%
16%

140
3 4
gg%
47%
4
22%
66
81%

49% 4.*.% 4K%
9:.
21%
80%
84%
52%

188

,156 IE
63%

19:3
6 2
25%
18%

156
62%

19 2
61 %

20%
86%
5 5
-<

511
f. -. %
138%
01%
72

166
53

19 3
61%

83
86%

123% 123% 12 2
lOn loo 100

Rid A ah
5 40
4 27

7
11
93
7

19

Crown Ksv.30
Crystal nw.65
Denbigh ...31
Eagle B G. 2
Fortuna... 1
Gadsden 8
Ho. i .11
Houghton
Iron Bloi
Iron Cap .11% 1

.30

N'lxon
5» lOnoniluga
32 Rngr Petrol
2% Ranter
3 Svn Met....
8%IS \V Ml f p.19 Tex an h

l%'i;id Vr Ex
Victoria

10
90
6

17
2% 8

20 21
16 40
2% 2%

Vul'on

Chicago

27 ?.H
5 % 6

55 5S
4 4 4 4 %
80 90c

1 % 1 %

Sale*.
100
10
40

970
60

795
10
15
73
60
11

12800
15

226
160

140«

4 0
91

103

50

Am Ship pf.
A Decker.
do pf..

Armour nf.
Booth Fish
Brisco« ....

do pf. 88
Bunte i:.-c.H. 2
ChlCftC By pf 1"
Chi I'n-n T.. loi
Com Edison. 107
''ont Moto
Din Match
Ed Jone*.
Hart.SftM«
Hupp

Open. High.
86 %
46%
98
03%

Low. Close.
86% 80 V«

18 18

1."
11*

01 i4

40%
92
14'.

46%
98

103
18
65
88
12
9 %

101%
107%
12%

118 %
i;9%
9"
18%

40%
98
103%
18
56
88
12
9%

loi i4
107%
12%
118%
31) -.

!>:7e.s. Open. High. Low. Close.
196 III« Brick... 79% 79% 79 79
2930 Case . 26 26 22 24
385 do 1st pf.. 97% 97% S7H 97%
100 do 2d pf.. 98% 98% 98% 98%5350 I.iDby . 32 32 21 31%lOOLlndsey Lt.. 10% 10% 10% 10%
25 MontWard pf 108% 108% 108% 108%
100 Mitchell .f.- 49 49 48% 48%17650 Nat I.ea ....'21 21 20 20%llOSQuak Oats pf. »8% 98% 98% 98%675 Reo Motora .. 33% 23% 32% 33
lull Rep Truck ... 53 53 53 63
170 Sears Ilnnb...219 220 218 216
2(1 Shaw .239% 239% 2.39% 239%1500 Stewart Worn. 169 159 166 166%3636 Stewart Mfg.. 57 68% 67 68%620(1 Swift IntI _ 63% 63% 60% 62

4550 Swift ft Co. . .141% 141% 136% 137%2250 do rights... 21% 21% 19% 20%203 Thompson - 43 43 43 43
6100 fnton Carb... 83% 83% 81% 82%100 Cn Paperb.... 2fi% 26% 26% 26%330 Wahl . 35 35% 36 35
960 Wrlgloy. 86 86 83% 8o

Bonds
$1000 Cmw Ed 1st 6s 00% 90% 90% 90%noon Peo (ias ref 6a 68 68 68 68
9000 Swift 1st 6a.. 93 93% 93 93%

Detroit
Charcoal Iron. 6% 6% 6% 6%Continental Motor.. 12% 13% 12% 13%Kord of Canada-648 649 647 647Michigan Sugar .... 13% 13% 13% 13%Packard Motor -274 274 269 270
Parke Davis ft Co..128 128 128 128Paige Detroit . 46% 48% 46% 46%Prudden . 32 32 31% 81%Reo Motor . 33% 34 33% 33%Scutten Dillon . 45 45 16 46

Philadelphia
67 Amer Gas ... 49 49% 48 49

535 Am Stores 41% 41% 40% 40%1145 Elec Ptor Bat.148% 148% 143 147
30 Oen Asphalt .134 139% 134 13«70 Keystone Tel .. 11% 11% 11% 11%20 Ins Co of N A. 31 31 31 311620 Lake Sup Corp 23% 23% 22% 23%106 Lehlgh Nav .. 68 68% 68 6825 Nor Central .. 70 70 70 7036 Pn Co 6» eu pf 34% 34% 34% 34%2008 Phil R T tr cts 28% 29 28% 39126 Phil Traction. 66 68 65 65425 Phil Elfiptrlc . 25% 25% 26% 26%420 TonoprCTT Bel .3 U 3 3i"r100 Tonopah Mln 2t8 2T| 3ft 2«320 1'nion Traction 38 38 38 381982 I'n Gas Imp.. 58% 58% 67% 68110 Cramp ft Sons. 220 220 216 215lOW'mland Coal. 74 74 74 74 .

Bonds
Î2000 El <fc Peo Tr4s67% 67% 67% 67%lOOOHarwood El 6s 97% 97% 87% »7%2000 Leh Val «y, '28.101% 101% 101% 101%6000 Reading Kn 4s. »4% 84% 84% 84%12000 Phil El 1st 6s. 94% 94% 04 94%10000 Pa gn ós, '68. 94 94 94 94

Pittsburgh20 Am Win O pf.103% 103% 103% 103%525 Am W Ci Mch.131% 134* 131% 133385 Arkansas Gas.170% 170% 170 170220 do pf .100 100% 100 100%4279 Barnd'll Cor. 46% 60% 46% 46%4 25 Caro Hydrogen 4% 4% 4 4%660 do pf .... 4% 4% 4% 4%210Car L ft Z- 10% 10% 10% 10%100 Indpt Rr*kWg..444445 do pf .... 11 11 11 1136 La Belle Iron.109 115 109 1153518 Mailand Ref.. 8 8 7% 7%175 Mfrs Li ft Jit. 58% 68% 68% 58%600 Mid vale Steel. 64 88% 64 66%120 Nat Flrepf pf. 18 16 16 1620 Ohio Fuel .... 26% 26% 26% 26%176 Ohio Fuel Sup 63% 63% 63 53%«55 Okiahoina Gas 42% 42% 41% 41%230 Oklahoma Pro 10% 10% 10% 10%ion Pierce Arrow. 86 86 86 86440(1 Pgh Jer Cop. 33 33 S3 33900 River Eaet Oil 6% 6% 6% «%85 Rlv West Oll. 3S % 38% 38% 38%46 0 0 San Toy. 9 » 8 835 Un Nat. Gas.. 129 189 129 139986 U. P. Glass..., 65 60 56 58%60 U. 8. Steel 109 % 109 % 109 % 109 %17« West Air Bk.118% 118% 11«% 117%so Westing Elec. 57 57 57 67
Bonds$1000 Mon Coal «S..I07 107 107 107

TORONTO
Bid Ask Bid AsltAdanao - 8 12 Mng Crp Cn 1% SBailey .... 4 7 Nowray _ ¦£ ABvr Con ...38 43 Ptrsn Lake.11 14Chbrs Frld. 8 12 iPorc Crown.28 30Conlagas 3% 3%¡Poro Imprl.. 1 3Crown Rsv.36 40

Dm Extsn. .30 36Dm I,ake...n 17
Grt Nit Im. 3 5

Porc Tisdalo 1 3Prstn B D. 2 4T Hughes...18 25Tmskmng ..4 0Hargravos., 2 4 |Thmpn Krs. 6 10Holllnger... «% 7% Vacuum O.. A AMclntyre . 1% 2 West Dome. S 12

Curb Market
IndustrialsSsles. High. Low. Lsst,moo Acme Coal . 1% 1% jii5000 Aetna Explosives_ 10% 10 10%100 Air Reduction. 56 56 564600 Allied Packers. «3 61 % 62¡¡COO Amalgamated Tire... 16Vj 15% 166000 American Marconi... 7 6% 6%'..loo Amer Safety Razor. .10'/* 17% 17%6500 A T Securities. 76% 74% 76t.',Moo Amer Writing Paper. 16% IBVe 16"¡100 Beaver Board . 49% 48 40COO Benford A P. 3% 8% 3%C00 Brlscoe Motors.. 56 55% 56700 Rrit-Amer Chem. 9% 9% 9%800 Brit-Amer Tob coup. 27% -6% 26%200 do reg . 27 27 3727000 Corib Syndicate new. 42% 35% .40600 Carbo-Hydrogen .... 4U, 41,:, 41*,1300 Car Light. ;!^¡ 3 31r ¡270O Chalmers Motor .... 8>s 8% 8%2300 Cons Textile . 36 32i|4 '33%fiOilO Coca Cola . 41% 40% 41'"4800 Colonial Tiro. 22.% 20 217300 Dnfoe-Eustiee . 13% 12% 13%!TOO Emerson Phone .... 8 8 8ROO Edmund 4 Jone».... 40 40 404800 Farrell Coal. 64 68 63%4900 General Asphalt ....143 132 135

"

8500 Henriee Mfg . 62 56 57100 Havana Tobacco .... 4 4 4C00 do preferred. 16 JS 13SIOOHeyden Chem . 9% 9% 9%400 Grape-Ola . % VV Alit »JCoon Hupp Motor. 14%IO00 Indian Packing .... 29 28" 23600 Godchaux Sugar .... 39u, 87 39300 do preferred. 94 03 932500 Inter Rubber. 23% 21 21COO Kay County Gas.... 3 3 313400 Loew's, Inc.37 35% 36%liCfiOO Loft. Inc. 84% 32% 32%200 Maxwell-Chalmers 64 64 64lOOOMaibohm Mot. 13% 13 18%2000 Mercer Mot. 39 38% 38%I60O National Leather ... 21% 20% 21800N Y Shipping. 60 58 «01300 North Amer Pulp_ 5% 4% 4%6000 Otis Steel . 41 39% 403500 Overland Tire. 32 31% 31%300 Packard Motor pr. .. 98 071'.- 071*,700 I'Htrhogue . 41 3;t% 413000 Perfection Tire _ i j «;£ %100 Philip Jon« pr. 95 95 PC100 i'yrene Mfg . 15 15 15I,'00 Rock. Rolling M. 10% 10 10%U.00 Republic Rubber 7% 7% 7%

Sales. High. Low. Last.
900 Root A Vanderv. 60 58% 59
2000 Submarine Boat- 18% 17*5 l?'*
1600 Sweets Co of Amer.. 13% 13 13
6500 Snow Fountains _10% 10 10'A100 Spicer Mfar .100 100 100
225 Steams Motor. 68 67 67
500 Stewart Warner _41 33 39
100 Stand G ft Elec. 32 32 32
200 Stand Parts .61 60 61
300 Tobacco Prod Exp... 35 34'-. 35
1500 United Eyeglass - 8 6% 8
100 United Motors. 60 60 60

3200 United Pic Prod. 24% 22 23%6000 United Profit Sharing 3% 3 3
2600 Unit Retail C S. 21% 20% 21

21000 U S Steamship. S 7*4 7%
4200 U S Distributing_ 55% D5 55%6500 Vanadium Steel. 63 59 60
1200 V Vivaudou. Inc. 27% 27% 27%3000 Wayne Coal. 5% 5% 5%100 Warren Bros. 7'J 73 79
2000 Waltham Watch - 4.! 38 43

Standard Oils
225 Atlantic Lobos. 80% 80% 80%70 Ohio Oil.375 370 370
45 Stand Oil of N Y-r. .423 41S 418
10 Stand Oil of N J....720 71S 718
10 Union Tank.131 131 131

Independent Oils
30000 Allied OU. t% 1 1 &300 ARo O & G. ô% 5U. 5%3100 Amain Royalty. 1% 1% IV.,
1600 Atlantic Pet. 4% 3%, 4%1100 Aliance Oil. 8i-'. 8 8%1500 Aritex . % % %500 Barnett O & G. % % %2600BellPet. 2% 2% 2%7200 Boone Oil. 9 8% 8%1500 Botston-Wyo Oil., 75 73 74
200 BraaoH Oil._35 25 25

3000 Bur Van Cleave. 2V> 2 2%3000 Can* Amer Oil. 1 % 1
200 Central Ou. 21 21 212000 Cities Sen' B ctfs... 48% 48 48
700 Commonwealth Pet.. 49 47% 49

F.200 Cosden & Co. 11% 11% 11%8000 dishing Pet... 5 4 % 4%4700 Ertel Oil. 5% 4% 5%100 Elk Basin. 9' 9
"

92000 Esmeralda OH. A A A
1000 Federal Oil. 3% 3 3%1900Glenrock OU. 4% 3% -i2600 Guffey-Gillespie . 2'-! 27 27%2600 Nome Oil . 18% tS 18%8500 Nome Oil Dcnv. 42 3S 41
400 Houston Oil .153 150 1501200 Hudson Oil. « %_ %3400 Inter Petrol . 36% 34%* 36%8900 Invincible Oil . 47% 46 46

5000 Island Oil & Tr. 8% 7% 8
2000 Lance Creek . % % %

22000 Livingston'Oil. 2% 2% 2'%
100 Manhattan Oil. 38% 38% ?S%

9000 Marguy . 9% f% 9%
1300 Mcrritt. Oil . 25% 25% 25^,3000 Metro Pet. 2% 2% 2%Í.300 Mcx-Panuca . 25 21 Tg 25
600 National Oil. 5% i". 5
1000 Morten Pet. 3 2% 3
2800 North Amer OH_ 6% 6 6",
300 Northern Texas .... 6 5% 6

1000 Ohio Rang«. 1 1 i
2900 Omar OH & Gas.IS' 12 12%
1500 Orient Oil ft Qaa_ 8% % 8M3000 Osage National . 1% 1 1*4200) Panhandle P & R_30 ?-8 29
200D Pennok Oil. 15 14% 14-fc| 2000 Phillips Petrol . 79 ¡6 77V
300 Prod ft Refiners. 8 8 S
¿300 Ranser Oil. % A a

10000 Ryan Oil.. 5% 5% fi1,| 1500 Salt Creek Prod. 53 52 32
noOSapulpa OAR. 8*% 8 8
lôOOSequoyah O & R- "Ä % í16200 SheU Trad & Tran.. 83% 79% SO

13000 Simma Pet. 42% 41 V{ 42-
210(1 Southern States. lrV 1% 1T5100 Spencer Pet. 20 19% 20
5600 Southern O & T. 8 7 8

13000 Stanton OH. 2% 2% 2'
440 Star-Texas . 14 Vi 11% 14-i

3.r>00 Texas Co rus w l_ 73 70 71
3500 Texaa Co new.66 60 62
r.OO Texana . A A i14000 Texon Oil. % % *

1600 Tex Pac C & 0.176 174 176
1500 Texas Ranger. 1% 1% 1-
900 Trop'cal OiL. 19 18 18'

2000 Trinity Oil. 1% 1% 1'
15000 Utd Texas. % %1100 Victoria OU. 1% 1% \i
uOOValverde . 8% 8% $!
500 Vulcan Oil. 8% 8% 8'
2000 W States Oil new... 2% 1% 1'

10000 White Oil. 36% 35% 35'
5600 Wyoming . 40 36 39
400 Woodburn Oil. 9 8% 9
2200Wheland . 1% 1 1'
1500 White Eagle.. 26% 26 26'

Mining Stocks
10700 A, B, C Metals. 1A 1% V
1700 Amer Mines . 1% 1A I1
800 Arizona Sliver. % % '

2700 Atlanta . 3% 3 8*
4B0O Belcher Dlv . 17 45 45
7800 do Extension .38 34 38
2100 Big Ledge., % A* 12000 Boston & Montana... 80 79 80
1500 Butt« New York_ fi % J
4500 Caledonia . 44 40 41
200 Canada Copper. 1% 1% lf

10000 Calumet & Jer. A % .,4200 Candalarla Min . 1 48 1
3000 Cons Arizona. 1% 1A li
7000 Crescent McN. 34 33 33
1000 Crescent Gold. 2% 2 2'

18700 Divide Ext. 2% 1% 2!
7750 Eureka Cr.ua. 2 Hf H
6200'49 Mining . 2% 2% 2'
5500 Gold Cons.>. 20 20 20
7500 Gold Develop. 13 12 13
4700 Golden Gate . 2% 2 2-
2600 Gold Kowanac. 4% 4 4-
2500 Gold Merger. 4% 4 4
3650 Gold Silver Pick. 8 7 8
4500 Gold Zone . 67 65 67
1500 Hecla Mining. G% 5% 5
2800 Imperial Cons. % %
1500 Jumbo Exten. 10 9 10
5500 Kerr Lake.. 4 3% 4
2500 Knox Divide. 20 20 20
500 La Rose. A A

2500 Louisiana Con. % %
4200Mas-n Valely. 3% 3 3
1500 McKnley-Dar. 69 68 68

10000 McNamara . 61 59 61
1200 Magma Chief. % %
6000 Marsh Mning. 16% 15 15
800 Motherlode new. 5% 5% 5
SOONipissing Mines.11% 11% 11
1C00 Nixon Nevada.. 22 22 22
1200 Onondago Silver. 3% 3% 3
6500 Roder Group. % %
1000 St Croix. % %2500 Seven Metals. A %5000 Silver King Dlv. 18 16 IS
1000 Silver King of Ariz.. % %
1000 South Am P & G_ 9% S% 9
800 Stand Silver Lead... % A420Tonopah Belmont... 3% 3 3

3600 Tono Cashboy. 8 7 7
3750 Toggery Divida .33 29 31
7550 Tono Divide . 7% 1 7
1500 Tono Exten ...._ 3% 3 3
2500 Tono Jim Butler.... 27 26 27
450 Tonopah Mining _ 3A 2% 3

2300 United Zinc. % %
2600 United Eastern . 4% 4 4
8800 U S Cons. 10 9 9
1500 Victory Div. 27 27 27
2000 West End Cons. 1% \\\ 1
3600 White Caps .16 15 15
1500 Washington Gold_ 99 99 99
200 White Knob pr. 1% 1% 1
8500WUbert Mining .... 7% 6% 7
100 Wilson Silver. % %

1100 Yankee John. 31 25 25
Bonds

$15000 Allied Packers 6s. .. 90 89% 89
5000 Anaconda Copper 6» 98% 98% 98
2000 Beth Steel 7s'22. .101% 101% iOt

25000 Can Sou 5%s '29... 97% 97% 97
1000O C C C & StL. 95 95 95
10000 Copenhagen 5%s ... 87% 87 87
95000 Interboro R T 7». 74 72 72
1000 Philadelphia 6s _ 96% 96% 96

10000 Swedish Govt 6s_ 98 98 98
5000 Swiss 5%s . 93% 93% 93

Commodities
Cotton

Nervousness over the labor situation and
less bullish crop ligures than expected
seemed responsible for heavy realizingand a severe break In the cotton market
yesterday. Nsarly all of Wednesdays ad¬
vances were lost, with December sellingoff to 36.17. or 6S point« net lower, while
lato months showed oven greater weak¬
ness, «coring declines of approximately a
cent a pound Closing prices were several
points up from the lowest on the more
active positions, with the tone steady on
covering and trade buying, hut last priées
were 60 to 105 points below Wednesdaysfinal quotations.

Liverpool made a firm showing early,but broke sharply before the local opening.and first prices here were 40 to 55 pointslower. The regort of the National Gln-ners' Association, Indicating a crop of10.600.000 to 10,700,000 bales and a gin¬ning of about five million bales up toOctober 18, was evidently a disappoint-"menf to recent buyers. Selling waschecked at the decline by the continuedunfavorable weather in the South, andafter the publication of the official fore¬cast for unsettled conditions with furtherrains the market recovered nearly a It«
eary osa. Increased offerings were en¬countered as prices approached Wednes¬days closing figures, however, and themarket broke again during the afternoonunder more general liquidation, hedge sell¬ing and scatturing pressure. The unset¬tled ruling of the stock market probablytended to Increase nervousness, and «toporder« wero uncovered on the break.According to somu of the local spotdealers, the demand, for spot cotton con¬tinued active, notwithstanding the breakIn futures, with the recent advances gen-orally maintained. Thwre wore also agreat many bullish crop advices from theSouthwest, based on the continued wetweather, with telegrams from Waco say¬ing that lowlinds were likely to be flooded,The strongest, high barometer of tho sea-son was reported in the Canadian North¬west, which local map readers fearod wouldhrlng cold weather to the belt by the endof the week. But these features seemed toattract comparatively Inde attention andthe private crop report suggesting little Ifany falling off In prospects during the pastmonth probably created some uncertaintyas to »hn ohowlng of the government's ex-

30,000 SHARES

McNaull TSre <& Rubber Compaoy
(Capital Stock.No Par Vaîue;

CAPITALIZATION

Authorized. 140,000 shares
Outstanding (including this issue) 70,000 shares

There is no preferred stock authorized or outstanding and no bonded
indebtedness.

Transfer Agent, Registrar
Bankers Trust Co. of New York Guaranty Trust Co. of New York

Reference is made to a letter received from Mr. W. D. McNaull, President
of the Company, which is summarized as follows: N

The McNaull Tire & Rubber Co. baa been incorporâted
under the laws of Delaware and has taken over the patents and
the entire business of thç McNaull Tire Company of Ohio. The
new company is engaged in the manufacture of the "McNaull
Tire.a high grade pneumatic tire for motor vehicles.

The present plant of the company is located at Toledo, Ohio,
ít is a completely equipped ttre manufacturing unit with a present
output of 800 tires a day. Additions will be made to its equip¬
ment at once, which will increase the output to 1.000 tires per
day very shortly.

The McNaull patents are a valuable asset to the company
because they cover the McNaull feature which consists of an arch-
shaped cross section instead of the usual round. Tires built in
the shape of an arch sustain heavier loads with less air pressure
than the ordinary round tires, fit any standard iim. and have
proven eminently superior for motor trucks. Fifty trucks equipped
with McNaull tires and operated by one company in Pittsburgh
during a period of three years have shown an average mileage of
8,500 miles per tire.

Such consistent results have created a demand for McNauD
tires that now far exceeds the supply. With the enlarged manu¬
facturing facilities, it is estimated that the net earnings of the com¬

pany for the first twelve months' operation after the payment of
all taxes will be $10 per share or 40% upon the present selling price
of the stock.

On behalf of the Company we offer the unsold balance of the capital
stock of the McNaull Tire & Rubber Company, when.

as and if issued and delivered to us and
subject to the advice of counsel.

Price $25 Per Share

COLGATE HOYT & CO.
Members New York Stock Exchange

14 WallStreet New York City
The statements contained In this advertisement are not guárante«*
»y u» but are taken from sources wbloh we believe to be reliable.

tra. report, which la to be published at
noon on Friday of next week.Southern spot markets s s o%claily re¬ported were 25 points higher to 50 pointslower and there wae a falling off in thevolume of business, with the late marketsrelatively easy.The local» spot market was steady and26 points lower at 36.35 for middling up-land.
Tue range, of prices follows:

Weds-Open. High. Low. flo-ie. close.Oct..., 35.60 36.63 35.20 35.25®- 36.90Dec_ 35.45 35.85 35.17 35.35W35.38 35.85Jan.... 35.12 36.55 34.75 34.80W34.88 35.65Mar_ 34.87 36.30 34.45 34.53@34.58 .15.37May... 24.60 36.02 34.17 34.30® 34.35 36.IfJuly... 34.20 34.60 33.55 33.70(0-33.75 34.71¡Sept...-31.90©-32.?:,-touthern Spot Markets . Galve.ston'steady, unchanged at 39c: sales, 6,47'j bules. New Orleans, steady, unchanged a'136.88; sales, 3,8-19 bales. Mobile, quiet, 21¦points lower at 35.50; sales, 220 balesj .Savannah, quiet, 8 points higher at 36.38sales, 711 bales. Charleston, firm. 21peints higher at 37.76; pales, nil Augustafirm, unchanged at .30.26; sales, 6.751bales. Memphis, steady, unchanged a38c; sales, 3,000 bales. Houston, steady50 points lower at 38.25; sales, 0,70bales. Dallas, steady, 50 points lower a¡ 38.36; sales. 6.921 bales.
Cotton Statistics

Tester- Last Dasday. Week. YeaiPort receipts. 41.337 43,105 23,68¡Exports .-28,334 22.37Exports season 959,639 899,759 858,21X. T. stocks.. 99,456 99,854 91.61Port stocks... 1,194,434 1,013.373 1,146.64Int. receipts.... 25,570 31.643 41,33Int. shipments 28,04.1 22.9,11 29,11N, V. arrivals-.¦ 2,010 2*¡Liverpool rabies.Spot cotton in goodemand at 16 points advance; rnlddltiij22.79d. Sale*, 12.000, American, 6,000. 111ports, 8,000, American, 1,000. Futur,opened steady, 14 to 19 points higheClosed quiet, IS to 21 points lower. Octiber, 22.65d; December, 22.47d; Januar22.15d; March, 21.69d; May. 21.29.1; Jul20.95. Manchester: Yarns, linn, clothfair, business dolnt;.
Cottonseed Oil

Trading operations, which were supended In October cottonseed oil Ia6t weion account of the tie-up In the harbcwhich ma.le It Impossible f,>r steameloaded with oil to discharge, were resumeyesterday with the provision that the- priof the October contract shall at no timemore than 350 pe,inu. over the provallllprice of November. The- market at hi.r;during the day was feverish and priewore lower, closing with net losses ofto 62 points. Longs sold quite freelythe weakness in cotton and stocks aiowing to unfavorable developments In tindustrial situation. Total sales for tday wen- 19,800 barrels.The rango of prices follow»;
Wed'da:Open. High. Low. Close cloOct. -..5.00 25.00 26.00 24.90-3126.00Deo.... 22.40 22.55 22.21 22.00 ''.i 22.15 22-Jan. 22.20 22.50 22.10 22.01 ff22.1 5 22..March.. 22.55 22.80 22.29 22.28 '<i 22.30 22.May.... 22.95 22.95 22.70 23.55!?» 22.65 22.

Cereals
Wheat.The wheat market remained 1changed in the Northwest where rec<premiums were maintained. Advlefrom Minneapolis said that the mills w.experiencing a good demand for floand If permitted by the Grain Corpotlon, could readily sell their outputthree or four months ahead. This ve'titirely the reverse from the situâtli.-re. where flour Is hein«' r'-sold at shiconcessions under mill prices and conquontly practically no business is bedone with the mills for domesticcount.
The production of flour so far tseason has been about 5,-J million banIn excess of last year, and as theports have not increased, it Is Imp!that sales to domestic consumersmuch ahead of last year, and somethorlties believe that the demand is mlikely t'> fall off than to Increase,

new crop is apparently making gprogress tlireeujrhout the winter wl:belt, alt-liough In som.- sectiejns ofSouthwest planting operations haveyet been completed.
i.'orn.There was a very nervous,ertsh market In corn and traders mbadly puzzled over the situation at laDevelopments In connection with thedustrial situation as well as a furthercllne in live hogs caused quite acselling early In the session and pricesclln.il about a cent ¡1 bushel. Fearta railroad strike in connection withsteel and coal labor troubles, causedeasiness over the question of the miment, however, and shorts wereposed to cover.
This sent the market to above thevlous close, but prices again eased offUnal quotations for the active motncr- ¿0 to \c net lower. Weather.lltlons were partially unsettled, andtrade Is beginning to fear that unlessweather Improves and transportation.available, l lie early movement ofmay not be m< large as had been an

pated. The cash demand was slow ajsdIt was difficult to make sales here, al¬though buyers showed some dispositionlo take Argentine corn now atioat atabout $1.26 delivered.
Yesterday's Previous YearNew Torh: .lose. close. ago.Corn. No 2 yellow $1.53% $1.52Vi $1.63Chicago:

October . 1.35V4 1-34 1.35December . 1.24a» 1.24VÍ 1.1Oats.The oats market was inact-ive and barely steady, closing at ^t n Ilower. Tho export outlook was not Im-proved, and buyers were Inclined to 1«cautious although there was also a lackof selling pressure and country offers werelight.
Yesterday's Previous YearOats No. 2 close. close. ago.white .$0.82 $0.82@.R2'<i $0.7HDecember ... .71H .71 Vi .6íl!iMay .73$* .74V. -Ry«.Market weak.
Yesterday's Previous YeaiNew York: close. closo. ago.Cash No. s w..$1.52% Í1.50VÍ $177Flour and Meul.Quotations were:Yesterday's Previous YeaiNew York: close. close. ago.Minn, patent,. $12.15 $12.15 $10.8«:Coinmeal yel. 3.50<jv3.60 3.60@3.60 1.171-Bran. 44.00 t 1.00¡Rye flour ... 7.2507.50 7.25@7.59 9.00
Sugar and Coffee

Current Yea
price« aiic¡Sugar, granulated, per lb.. 9 9¡Sugar, centrifugal, per lb. . 7 . -Coffee, Rio, No. 7, per lb. 1*5%'S 3 7 10Coffee. Santos, No. 4. per lb 26\ -

Sugar.-The raw sugar market for netcrop continues fi«n. Sales of 20,00bags, .May shipment a' 1.¿n<- were im¬ported from the south side and at 7 26from the nnrtii side, both f. o. b. It waalso believed that further business habeen done in February-March shlpmenat 7V«c f. o. b. Americun refiners wersaid to be holding off at tfur momen«waiting final developments et Washtngtoregarding possible government controlThere seemed to be little or no Chang¡in the situation as to retinal sugar. Tlistrike of longshoremen has not been eltnely settled and vessels ng urlos led at the refineries very vly Mel'Ings are small and no Improvement cabe, expected until refiners have ampstocks of raws on hand.
< oftV<* Furores .The market ruled r,actionary du-lng yesterday's session. Aft,opening at declines of 1 to 4 points, prieworked steadily downward througho';the day. with the exception of one or tv<slight rail lies, closinn at net louses ofto f>7 points.
The local spot demnnd was also weaand prices fell off with futures. Riobeing held et 16%» cents to 17 cents. TlSantos future« market was Irregular, aiafter coming early at 12.', reis lower to¡ reís hlgíier. a second cable reported tlmarket unrhanged to a further de.'.iof 175 reis.
Range of prices follows:

Wednesda;Open High I,ow Close Clo¡Oct.... - --16.10® 16.15 16Deo.,. 16.50 18.50 16.no 16.97016.9S 1«Jan-- 16.92016.96 1(Mar... 10.45 16.46 16.96 16.92015.93 16¡May... 16 45 16.45 15. 95 15.95'rf 15.96 16l.iuly... 16.40 16.40 16.10 1 6.00® 1 6.01 16Sept... 16.47 16.47 16.2S 16.00016.01 16
Butter, Cheese and EgjrsBntter.Receipts were 11.72.1 packagCreamery higher than exiras. lb.. 69^¡7<ic: extras. <<2 score, »is 'j ¦« (.'.¦. firsts, ' n.¦<} score, 62V*®68o; tlrstf." 88 to 89 >159(8)61 Vic; seconds, 83 to 87 score, 5406Mower grades, 5U«î63c; unsalted. hlg![than extras. 72@73o; extraR. 71671'.tlrsts, 63®70c;' second», ,58S61c; et,dairy tubs, flii^st. 67í¡6?.-; good to prli[63066c; common to fair, 51®61c; reivated, extras. 57c; ladles, current mafirsts, 4'J Va 350'-tic; seconds. 48 4P 48 ilower grades, 46 <¡f 47 t,c. packing stocurrent make. No. 1, 4Se: No. 2, 47c: loigrades, 44®46V4c; creamery, held, hscoring. 64V4®66c; extras. 63(ij64c.Cheese.Receipts were 5.598 boxes. St)whole milk, fr.'.sli tints, colored, lb.. 332Hc; white. 32®32V*o; average run, <ored or white, 3103131c; held flats, sclals, 32Vi®33c; average ruij, 3109lower grades, 23®30Vjc; twins, speciwhites, 31 Vic; colored. 31'nc: average rcolored or white. 3044¡r;ic; lower graiü6®30e; Wisconsin, whole milk, twfresh. 30®Slc; single daisies, fresh. 31133V>c; held. 32®32Sc; double dadfresh, 31Vi®3Ie; held, 32®32'ic; >-oAmericas, frosh. 32 W ® 33 »*c; cheddCanadian. In bond, 28 «¿ ® J{i Uc .-¦skims, specials, 21!e0î2V.o; primechoice, 18®30o; fair to good. 14®!lower grades, 7® 13c.

Eggs.Receipts were 14,903 cases. Figathered, extras, doren, 69®70c; eifirsts. «5®6Sc; firsts, 61®64; seconds.®60o: under grades. 45frf54c; dirties,1, 50 iff 52c; No. -' nnd poorer. 43®checks, good lo choice, dry, 42¡íchecks, under grades, 36®41c; refrigitor. special marks, fancy, rhsrges p33054c; firsts, 51V»®63V4o; seconda,6 lo: under grsde», 32®46e: state, P<

ALLIED
OIL
Circular

C. W. Pope & Co.
"The Oldest Curl I!

25 Broad St. New York
Telephone fí- \ad 711

LIBERTY BONDS
A'! denomlnatloi Ml
Based on lb« closing we P»5 M-di.»

M.0.42 tor a «Ml.8V(t% Mend, -M Cooper
Me- 1« for a *.->(¦--ili l«o H.il.ci, I i".,*»*"'
$43.44 for a $50.3d J',«., Bond, 1 (oiliei
Stti.12 for a $50-1th »: ...ci. '.. < nlll-'
s.'iO.:u for a S,".(i.:.,li lS°. VI« lorj Ix«"

PURDV & CO.,
Tel. John 3174-fi-ti-ï. M ría» Ht. i. *

H. Raphael & Co.
Investment Securitie»

74 Broadway, New York |
Telephone 5333-4 Reetof

sylvanla and :.- er».. Western k'»8";
whites. Mm f>"
;. r n
t.. prlmi : ¦. «*t **¦*

...-Uli- H .1 white - P*J5vanla and nearbj '..."»»»¦ .*£,
'.'.' 76c; uathered « . ^2

fan. y. 70 »ir w I*1*'
!.. ¦! i. Jo

Livestock. Heat«, I'ro-ilfiot*«
, ,terd«y Vt*i »**

Live «teer*-.fair to
prlnv. 10.J lbs tlI.S0C17.>0 1Ï J»**'

Dre«»eJ beef. «Idea .,, !
lb .IS»

Live veal«, com¬
mon to prime. ,, + vt-
lae |b. 00Ô21 00 14 ?.¦*'

!w^- lambs fair
to prime. 100 ..»tillb« . 00 c*. 14.»»ffl*'

1 ireaaed !uck>. bie .. .....
con. lb 20** ¦.» .'.,îl*-i

Mesa be..f bt, 10*24.00 SO.*»"*
Lard, r* Id V.

100 lbs -

Mess rorli. bbl. .46.00©-
i >ri-ss.--d ve«i city
lb.

Live ewe«. 100
lbs. 4.60 (f ' 50

Dr**»sed mutton.
city, lb.108 .1«

Dressed luiil-i,
city, lb.lOO .2*

Hone. 100 lb». 18.75t» 14 6«

Offerings to Buyers
_-.. ráJ
TU 1 COT R11.K ,.Ierre- knIO, Id r'«"^

Inch. Immediate deliver*-. .."-r'a,.^'
nav\. emerald, purple furh»l» .".-{te!
underwear, skirt» HKCKKR. "I*^
I ¡MO BKCklSR. Am»lord»ni. N. »¦ .*»


